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" a FRXYHUMGX ||
IHX

$SSDUMRQGX
VRXUGH SRWHU
HQ&KICH
3UP lOLHY
SRWUHV HQ
WMULH FUKH
VR HV | @IU
QEWH RX DX VROAC
H 9% QxveH
' ROEOYWRQIFH |

* @ XUHV 2P DX
HWHQIREHV

3UHP LHW/ [ RXW/
RXYHUV QDWW
JIRMAY

" QGXWIDIVDVRQ GH FHVDYRWWI DULH

SURGXPAWRQ HWH SRUBMRQ HQ
P DWH

/HNDSRQLWP H LQI XXHQFH BV DUAMMY
WHIRWP DQW FHWDUVH  * DXIXIQ

, QMRGXPWRQ GX LRXJHFRP P H2 P DU

D

FRQQX GHV &KICRLV )

SSRTXH

SHFRXW DX IRXW/IHWP 2V S&XV
KDXWVWP S? LDVKUHV

&RQ HPARQ GHV SWHP LHYY FDUHDJ H\

, QA JUIDMRQ GH O WFKQTXHGH D
WUH YO [2 H HAYHUWLMA H

1 DIWDQFH GHIWDQGHV P DIVRQV GH
F WP LTXH 600 H 66YLHV LR
YRFK

$SSDUMRQ GH QRXYHDX[ P 2 WHW/
SRUFHDIQHU

$P RUFHGX FRP P HUFH LQWMUQDARQDX
N

( 6RUAH GXQ FROW W DUAVDQDCBRXL |
G YHRSSHUXQH EUDOQFKH DUAMAIT XH

$11LLP DWRQGHFHP DWUDX] GDQV®

$UN. RXYHDX DEVMADRWRQ GHWMLIQ
OD@MXUV

GRP DIOH VFLHQWILTXH P 2 GFDO
VSDMDO1 $6$ HWOXP 2 UTXH
0 LFIRRIW

8 WIVDWRQ GDQV B P LOHX DXVRRP RELGH
P 2 FDQLTXH HWDUFKLWWFVXLDO
LVRDMRQ

5 HSRXWH GHV QP LWMV WIFKQLT XHV
DYHF BN QRXYHGB WIFKQR®ILHV
P SUP DQM ' P DAEH

W QA WIXH

FRQWHP SRUDLQOQH
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38 QH YIH SRXU® \WULHA HVWERFFDMRQ GH
SDWHU HQ WHYXH @ UFKH HW GYHUH
OXYHH GX PP MM %L0DUG / HFBLF
@ H P DUMXDQADLVL @1 VRL DOWA
FLOTXICP H DQQLYHWDUWH GH VD FDUWICH
/D FRP P XQH GH 9HWCGHY & ¥%XMWRQ D
YRXOXX DIQVL XL LHQGWH KRP P DIH HQ ®f
UHP HIFLDQWSRXU VD SDUAFISDWRQ HWWRQ
P SCFDARQ DX WD\ RQQHP HOW FXOWHO
GFDAHVWP «P HDX GHY GH O Y GHSXLY
FHV FAQTXDQM CGHOCEHY DQFHV
8QH IDRQ DIVDEG HW RWIQD®I GH
G FRXYUU RX GH UHWRXYHU VRQ XQLYHWY
DUAAINXH VLYDU2 - TXLWP RLIQH GH VRXW
@P RXU HWGH \RXW @WFKHP HQWTXH
SRUMQNBY IHWELRVHY HAOHUWICLRLY

VRQ2 JDUG

j /HOYRUP WDP LTXHY 9DBIQAQ-XKHO /2D&DWP H

&HQH YLV TXH SRXUFHWW P DWELH
FAMABRXU DTXHMIVXLVQ & %/

j /HOYRIUP WDP LTXHY 9DBIQAQ-XKHO /2D&DWP H

' HVHV G EXW GH MIXQH DSSUIHQWMVTX4

©® FROAFIDARY GDXNRXUEKXL YRXV
SDUFRXUH ®f IRWP LGDE®I SDQHOGH \D
FU DAMW P «@QWHMH DXWHV  SIEFHV
LOWP DMV 1LOHV GRKUHV FOMATXHV GH
® SRMUH ERY YOV \DAHV HWE  HW
VRP SWHXVHV P2 LDP LTXHV Gt FRUDWYHV HW
DUAMITXHV 51HQ QH @KW DXWL ELHQ
DYHF @ ILXWDARQ TXH G@EVDPARQ

%-HLODG / HFOIF IRVRQQH GAG HV \DQV
13 SIWSDWH GHWHQAHOGH VRQ WP SV BV
PDIQV GDQV @ULB | @ FKDBXU GHV
JWDQGV IRXWY/ DIP DQW WDQWP HMH VD
SDWMRQ | VHV 2 @YHV HWFRQVDFLHU VRQ
DP RXUHMYD YIH| @WUH

*BIRULHSH
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/D GRXWH HW B SWHP IHU DP RXU GH

@AM DYDQAVD UHQFRQAH DYHF @ \WULH
YHODWG /HFOWF  LIQFOW  HQFRWH
DXVRXUGKXL GH P DQOEWH B IGFKIH HW
VSRIDATXH GDQV FHUBIOHV GH WV
FU DARQV VXURXWGHV SRUIFHDIQHY GHV
DVRXW SU FLHX[ GRU GDUHQWYRILH GH

SOMOH SRXU G*FRIHU RUQHP HOMU HW
VXEQP HU GHV SLEFHV VSHRRFXDLLHY RX

DX FROADILH LOAP DAMV FL  VRQW
S VHOAHY FHUBIQHV SICFHV GH \HV
G EXW GDSSIHOW P ROADQW VRXWM @
ILOHWH @ G* CFDMAWH HAD SU FIMRQ GX
JHW GX GRHXU )LQDBP HQW GXQH
FHUBLQH P DQICIH  LOHVAMVRXNRXLY UHAY
Ge® | WV GEXW HW | WRQ
HOHLIQHP HQW XQ SHX FRPP H XQ 11O
FROGXPWIXUTXLOH VAHWAKDP DLV URP SX

&2 QYMDYHE @WUH TXDQG RQVRXUDH
ROSIHQGGOWUHHWRQD ILB1a %/

/ D YDLAH@ HAAKQ VDYRLI DULH HWHQWHO
GX P 2WHU GH SRAHU 3DU FRQHOMRQ @
F2LDP LTXH IDIW 12 LHQFH DX[  DUAAMV
SIRGXIVMDQW GHV  SURGXPURQV  KDXW GH
JDP P H \BQGLY TXH @ SRWMUH VDSSTTXH
GDYDQWJH DX[ DUAYDQV | DEUTXDQWGHV
REMIW XWIMDLLHV , OHMAGRQF Q* FHMVDILH
GH G'P DUHU GV EDVHV GX P aWHU HQ
FRQ HPARQUDQWGHY ERY  GHV DWLHWHAV
GHV FKFKHV GHV YDVHV RX GHV SOW &HV
IRPP HV YDUEHV VBOAMWHQ YROP H RX
SDURLY SOWV SHP HMWQAGDFT X2 UGN
IRQGDP HQMBX[ GX P DQIHP HQWGH @ WUH
HW GH \H IDP LADUVHU DYHF ®f \RXU
/ HV 3 DOVDARQY VROWWL SRXWA HV TXH @
| URQWELH HQAH DUAHMDUAVDQDWAVN ERXH

*BIRLHSH




/D ILIXUDMRQ HW GXQYHY ®f SOV
HSUVHOBW GX WDYDIO GH  %HUODUG
| HFOAF 7TRXWGDERUG @XP DIQ DYHF VHV
P SUHWWIRQQDQW EXWWMV DIUFDIQV  RX
HOFRH VWV P\WIXHV HW VHHOQV
\VDP RXUD?V  TXL RQWIDIWHQ SDUAH VRQ
VXFFEV WXL QARQWGH FHWH G& YROXHUDX
IO GV DQQ*HV &HSHQGDQW RWH @
ILIXUH KXP DIQH LODIP H 2 JDBP HQAH
|URWMU DX P RQGH DQIP DOHU  DYHF SDU
HHP S® FRP P H VXMW GH P D\AMWHX]
20DX[4 2J\SWHQY FKDV GH G @FDW
HORY GRMWMDX[ RX HY¥RH GH
IDQEVTXHV  SRWRQY  (QLQ  2\VBQW
9HUWICIRY @Q OHQFH GX P RQGH e J2\BO
VAQYIW GH P DQIELH TXDVLRP QLS VHOM
GOV OV PXGSGN HW  YDURHV
RUDHP HQMRQV GHVHV G2 FRWY/

& D WAULH H®! W SDWH HQAH GBIV GRLIIW  HTB W FRX®I GDQ
GV CRIW HB GRIVWM FRXBUGDQV BV GRLIIW & %/

| DEVAWDFWRQ HVWP RIQV UHS3 VHQUYH
GH VRQWDYDICP DIV QHQ UHWWM SDV P RIQV
LOAUHAWDOM , OVRUMWYRBQAHLY GX FDGH
GH @ FUDMRQ GH SIEFHV \WIFWP HQW
DUMWDQDBN  HW IROPUWRQQH®N  SRXU
VEAYDGHU YHW GHV OXYLHV SXUHP HQW
DUNMIXHY  &MW SRXUTXRL  FHURIQV

REMIW VROW G I LFLBP HQW LGHQW LDEBNV

\VDQV LHSW VHQEMRQ | LIXUDVYH
SDUAFX@ELH DYHF XQTXHP HOAGHV DSOW

GH FRXGIXW XQURWP HY RX DX FROADUH
GHV FRXOUHV W3 IXMOHV P «@GHV | GV
IRP HV J2RP aWTXHV /D P WP LTXH FH

QAHSEDV TXH GH @IADQDWFEAMADYHF G
WDYDIO FRBWDO GH %HDWG [ HFGILF

HWHQAHDP HQAGH GV

*BIRLHS5H
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UHODG /HFOLF HW @GR UMHU GXQH
Q@QH IDP LID®I DQFHVADB! GDUAAMMY
BRQ DPHXO $XIXVWM) DY RY 0O LEKDXW
FRQQX SRXU DYRU IDIW
| RUMQH HQ VBQWTXH JWDYHXURI | LFLHOGHV
P RQQDIHV GH ) IDQFH 30V VLG VRQ SEH
-DFTXHV/ HFOLF XLHQMHLICH
@ PP ITXH HQ VDQWN TXDXVRGLCDRM
%HODWG IDIWVHV G EXW DX[ DWATHY
0 ROMQ G$QRQ HQ DRW£J2 GH
TXDWRJ H DQV (Q VBQATXH \DDU2  LOWH
IRPH DX PaWHU GH GFRIDMXU HW
UHWIXUDWAXU | GRUVXU @ SRUFHDLQH GH
/P RIHV (Q SDID@®! LOHSIHQG HQ
@WIHU GH VRQ SGH HW\ GRQQH GHV
FRXW (Q O TXIWM BN DWATHY/
0 ROMQ SRXUVH P HMH | VRQ FRP S\
' HX[ UHQFRQAHV FRADERIDWYHV VDYELHQW
G FMYHV FH®I GH JWDQGY P LDP MMV
TXH VRQABLHUH ) RXTXHW HW
-DFTXHV %00 &H QAHMATXAQ
TX40WDFKOM @QFLHQ @YRWU GH @
YL GDQV BITXHOLONRXDIWTXDQG LO? VBLW
HQDQW ,0 RXYWKH DSWEV GHX[ DV GH
WDYDX[ HQ @FWHO DWMCHU HW
ERXWIXH TXH QRXV FRQUDMRQV HQ \
GVSHOVDQW GHV FRXWY  &RGIPARQQHXU
O W LO3 XQMDX FRXW GH VD YLH XQH
IP SRUBQM FRIIPARQ GH JWBV GV~ HW
VICFBNV
* 3 JRILH5 H

&RQDFW
EHUODUSBF®IF FHWDP LTXH IUIU

277 FHDP LTXHY EHWQDUG GFGLF |U
GBODYRUWBFHDP LTXHV

[ HV GDWV FeIV

1 DIMVDOFH
' a FRY HWUIHWEXUDMRQ | @RU VXU
SRIFHDIQH DX DWMIHY 0 RQWQ
) RUPP DARQ| @ P WDP LTXH SDUVRQ SEH
'RQQH GV FRXW  CH
PWPITXH HW YHQG VWV SIEFHV HQ
SDUD@®! GH VRQP 2 WHUGDSSUHOW.
5 HSUVH GH GWCHUGH VRQ SEIH

4 XIWM @WITHU 0 ROM Q. SRXU WH
P HMH| VROFRP SWM

HWDSLEV 5 HQFRQAHV HWIRLP DARQV
) RXTXHWEVADQ

SFKDWHVWADYDX[ GX @YRIU

2XYHUXWH GH @WHU HWGH O
ERXWI'XH HWFRXW/ GH SRWUH
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OHQAHE. QRHPEWH| K  9HOMDIH UHQFROAH DYHF @AM 2 WDQIHUH (VSDFH
7RXUIBLH HOA HCEWH

6DP HEL GFHPEWH; K $MIHUE 2FRVGH1IR-04 GV DQV 2 WDQIHUH ( VSDRH 7RXUIEH
JUDMIWXUOWFUISWRQ  SOFHV  RIDQIHUHE YHUIHURYV GF EXIWRQIURX

3HQEDQNGA SRMMRQ /H /DYRIUF WDP ITXHV RXYHWASHQEDQAMBN KRRV GRXYHUMUH CH
@& SRMMRQ  LXHGHO LIQHDX] IHUWICIHY G %o<XMRQ AQT P LOXWV| SIHG

@)
&
i
&
i
LL
©




1)250%$7,216

2 IDQIHUH ( VSDFH 7RXUIEH

KH G( VWHQQH G2 UrHV
OHUICLHV B 9XDARQ

PHU YHQ K K WP @GP K K
RUIDQIHUHY YHUIHHV ®f EXMRQIU

EXV DULKW 2 Qf LD HFBILF

SDUNQJ UKH G ( VWHQQH G2 UHV
(OW HZEWH
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